r."duemlheMortgageebytheMoﬂgagu iy’
IR W any

At thesamerauans theM

. 3 Without affecﬁng the linbility of any pemn obligntqd for.‘the ‘pay.
hereby. and without- affecbng the’ ‘rights of the Moitgages with. réspect. to_any security not .expmsly réleased =

In writing, the. Mortgagee may at-any time, . without " notice or consent," make any greement ext ding the ﬁme, S

' or ootherwise altering the terms of payment of the indebterlnecs secured _ereb
" 4, That he.will keep the' nnprovcments naw “existing or | ereafter ereded on.the mortgaged property msured .

-as may be requnred from time to time by the Mortgagee ag:unst loss by, fire and. other hazards, casualties and - .

.contingencies in such amounts and for such periods as may be required by the Mortgagce and- will pay promptly,

- .when due, any premiums on $uch i insurance provision for p1yment of whid\ has not-bec-made hereinbefore. All..
insurance shall be carried in compames approvcd by the Mortgagée nnd the policfes and renewals thcreof shall ~-

~ be held by the Mortgagee and have attached thereto 'loss -payable clauseés i’ favor of and jin’ form acccptable to

. the Mortgagee. In’ event of loss Mortgagor will give immediateé notice by mai 'to_ the- Mortgagee, who may make, . - :

. proof of loss if not made promptly Ly Mortgagor, and each insurance company -concerned. s hereby -authorized .
- and ‘directed to make paymeént fot-sich loss darectly to the Moﬂgagee-uslead of to'the Mortgagor and Mortgngee‘

jointly, and the insurance proceeds, or nny part ‘thereof; may beapplie hi Mortgngee at its optio either to the ~ -
reduction of ‘the indebtednéss hereby & “or to” the resturnhon or repair of the pmpgrty damaged Inevent . -

. - of foreclosure of ‘this’ mortgage or other. trinsfer of htle to the Mortgaged‘ pruperty in exhngmshmenl of the

- indebtedness secured _hercby, all right; title and “of thie. Mortgagor in and'to, nny :nsurance ( licies .then' S

_ mforceshallpasstothepurchnseror rante )
B 'l'hat he will kegp all improvemeﬁ now -existing .upon’- tha moﬂgnged propu'ly' ln cr
. good repalr, and, io the case of a: eonstruct:lon loan, that he- wﬂl Oontinue constniction until completion without . = -
" interruption, n.nd should he. fall to "do 50, e Mortgagese may, 8 at itsoption, enterupon said premlsw makawhat-f

© . ever repairs are- necessary, mc]uding tbq eomp!etmn of. any construction ‘work 'd '

any'l ereby C
bythismortgage, dmignating the . - -

l Mortgagee as beneﬁdary theréof; and, upon’ faﬂure of. the Mortgagor _’.'pajr'tha premiunis therefor, :the Mort-"
gagee may, at its. ophon, pay said prem: and all sums 50 ‘advan Mo shall beoo

T tems of the note secured hmby, he will pay to the Mortgagee, on tbeﬂrst day of eanh mdmh, until the indebtnd-‘ S
' T_ness secured hereby is paid in ful!. agum’ of L

end interest pdyhble widerthe

ﬂortgngor to pay;all tnxu, iumrnnco‘ -

ditemundchargenlladvamthﬂe-f _.-. o

¢ ed premises from end* a&a nny do- -
;to,ghl!'insh'ument,thentheuoﬂgngee;ha!l:.*. -

; vestedinanyotherpmoninany-.
ol ':lnthemeohconsh-uct{on loan, if the Mortgngor‘-"

is the true’ meining of this’ instriment thit if the Mb
covenantsof this gage, and of the pote securedhcre

o ,defauxt\m any of the terms, o

" option of the Mortgagee.




